Muscatine/421464-55/UR Hrg-Tax Inc.

ORDINANCE NO. 94358-0718

An Ordinance Providing for the Division of Taxes Levied on Certain Taxable
Property in the Consolidated Muscatine Urban Renewal Area, Pursuant to
Section 403.19 of the Code of Iowa

WHEREAS, the City Council of the City of Muscatine, Iowa (the “City”) previously
enacted ordinances providing for the division of taxes levied on certain taxable property in the
Consolidated Muscatine Urban Renewal Area, pursuant to Section 403.19 of the Code of Iowa”;
and

WHEREAS, pursuant to those ordinances, portions of the Consolidated Muscatine Urban
Renewal Area in the City of Muscatine have been designated a “tax increment district”; and

WHEREAS, the City Council now desires to establish a new “tax increment district” by
designating the real property comprising the July, 2018 Addition;

BE IT ENACTED by the City Council of the City of Muscatine, Iowa:

Section 1. Purpose. The purpose of this ordinance is to provide for the division of
taxes levied on the taxable property in the July, 2018 Addition of the City, each year by and for
the benefit of the state, city, county, school districts or other taxing districts after the effective
date of this ordinance in order to create a special fund to pay the principal of and interest on
loans, moneys advanced to or indebtedness, including bonds proposed to be issued by the City to
finance projects in the such Area.

Section 2. Definitions. For use within this ordinance the following terms shall have
the following meanings:

“City” shall mean the City of Muscatine, Iowa.
“County” shall mean Muscatine County, Iowa.

“July, 2018 Addition” shall mean that portion of the Consolidated Muscatine Urban
Renewal Area of the City, the legal description of which is set out below:

A part of the Northeast Quarter of Section 26, Township 77 North, Range 2 West
of the 5 P.M. in Muscatine County, Iowa, more particularly described as
follows: Beginning at the Northwest corner of the Northeast Quarter of the
Northeast Quarter of said Section 26; thence South 2.21 chains (145.86 feet);
thence East 13.50 chains (891.00 feet); thence South 5°11" East along the center
of Tipton Road (also known as Isett Avenue) 606.10 feet; thence West along the
North line of Blaine Street in Park Place Addition to the City of Muscatine, as
originally platted, 1136.00 feet; thence North 749.00 feet along a line 152.00 feet
East of the East line of Sixth Avenue in Park Place Addition and parallel thereto;
thence East 4.46 chains (294.36 feet) to the Place of Beginning; EXCEPT parts
thereof conveyed by Warranty Deed recorded in Book 282 Lots, page 434, and by
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Quit Claim Deed recorded in Book 292 Lots, page 1269, in the Muscatine
County, Iowa, Recorder’s office.

“Urban Renewal Area” shall mean the entirety of the Consolidated Muscatine Urban
Renewal Area, as amended from time-to-time.

Section 3. Provisions for Division of Taxes Levied on Taxable Property in the July,
2018 Addition. After the effective date of this ordinance, the taxes levied on the taxable property
in the July, 2018 Addition each year by and for the benefit of the State of Iowa, the City, the
County and any school district or other taxing district in which the July, 2018 Addition is
located, shall be divided as follows:

(a) that portion of the taxes which would be produced by the rate at which the tax is
levied each year by or for each of the taxing districts upon the total sum of the assessed value of
the taxable property in the July, 2018 Addition, as shown on the assessment roll as of January 1
of the calendar year preceding the first calendar year in which the City certifies to the County
Auditor the amount of loans, advances, indebtedness, or bonds payable from the special fund
referred to in paragraph (b) below, shall be allocated to and when collected be paid into the fund
for the respective taxing district as taxes by or for said taxing district into which all other
property taxes are paid. For the purpose of allocating taxes levied by or for any taxing district
which did not include the territory in the July, 2018 Addition on the effective date of this
ordinance, but to which the territory has been annexed or otherwise included after the effective
date, the assessment roll applicable to property in the annexed territory as of January 1 of the
calendar year preceding the effective date of the ordinance which amends the plan for the July,
2018 Addition to include the annexed area, shall be used in determining the assessed valuation of
the taxable property in the annexed area.

(b) that portion of the taxes each year in excess of such amounts shall be allocated to
and when collected be paid into a special fund of the City to pay the principal of and interest on
loans, moneys advanced to or indebtedness, whether funded, refunded, assumed or otherwise,
including bonds issued under the authority of Section 403.9(1), of the Code of Iowa, incurred by
the City to finance or refinance, in whole or in part, projects in the Urban Renewal Area, and to
provide assistance for low and moderate-income family housing as provided in Section 403.22,
except that taxes for the regular and voter-approved physical plant and equipment levy of a
school district imposed pursuant to Section 298.2 of the Code of Iowa, taxes for the instructional
support program levy of a school district imposed pursuant to Section 257.19 of the Code of
Towa, and taxes for the payment of bonds and interest of each taxing district shall be collected
against all taxable property within the taxing district without limitation by the provisions of this
ordinance. Unless and until the total assessed valuation of the taxable property in the July, 2018
Addition exceeds the total assessed value of the taxable property in such area as shown by the
assessment roll referred to in subsection (a) of this section, all of the taxes levied and collected
upon the taxable property in the July, 2018 Addition shall be paid into the funds for the
respective taxing districts as taxes by or for said taxing districts in the same manner as all other
property taxes. When such loans, advances, indebtedness, and bonds, if any, and interest
thereon, have been paid, all money thereafter received from taxes upon the taxable property in
the July, 2018 Addition shall be paid into the funds for the respective taxing districts in the same
manner as taxes on all other property.

-6-
DORSEY & WHITNEY LLP, ATTORNEYS, DES MOINES, IOWA



Muscatine/421464-55/UR Hrg-Tax Inc.

(c) the portion of taxes mentioned in subsection (b) of this section and the special
fund into which that portion shall be paid may be irrevocably pledged by the City for the
payment of the principal and interest on loans, advances, bonds issued under the authority of
Section 403.9(1) of the Code of lowa, or indebtedness incurred by the City to finance or
refinance in whole or in part projects in the Urban Renewal Area.

(d) as used in this section, the word “taxes” includes, but is not limited to, all levies
on an ad valorem basis upon land or real property.

Section 4. Repealer. All ordinances or parts of ordinances in conflict with the
provisions of this ordinance are hereby repealed.

Section 5. Saving Clause. If any section, provision, or part of this ordinance shall be
adjudged invalid or unconstitutional, such adjudication shall not affect the validity of the
ordinance as a whole or any section, provision or part thereof not adjudged invalid or
unconstitutional.

Section 6. Effective Date. This ordinance shall be effective after its final passage,
approval and publication as provided by law.

uscatine, loway on July 19, 2018.

Attest:

City Clérk r’/;f/ o £
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LR )

adjourned.

Attest:

CityCleek =~ [/ i e
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STATE OF IOWA
COUNTY OF MUSCATINE SS:
CITY OF MUSCATINE

I, the undersigned, City Clerk of the City of Muscatine, do hereby certify that the
attached is a true, correct and complete copy of all the records of the Council of the City relating
to the adoption of an ordinance entitled “Ordinance N(ﬂ‘&m_\ An Ordinance Providing
for the Division of Taxes Levied on Certain Taxable Property in the Consolidated Muscatine
Urban Renewal Area, Pursuant to Section 403.19 of the Code of Iowa.”

WITNESS MY HAND this |9 day of __ O _2018.
/f/n/ﬂ
City Clerk
T
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STATE OF IOWA
SS:
COUNTY OF MUSCATINE

I, the undersigned, County Auditor of Muscatine County, in the State of Iowa, do hereby
certify that on the AN day of _Sovy , 2018, the City Clerk of the City of Muscatine,
[owa, filed in my office a copy of an ordinance of the City shown to have been adopted by the
City Counci] and approved by the Mayor thereof on July 19, 2018, entitled: “Ordinance
NoQHDSE . An Ordinance Providing for the Division of Taxes Levied on Certain Taxable
Property in the Consolidated Muscatine Urban Renewal Area, Pursuant to Section 403.19 of the
Code of Towa,” and that I have duly placed a copy of the ordinance on file in my records.

WITNESS MY HAND thisQ"] day of
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STATE OF IOWA
COUNTY OF MUSCATINE SS:
CITY OF MUSCATINE

[, the undersigned, City Clerk of th‘%City of Muscatine, do hereby certify that I caused to
be published “Ordinance No!. OIS An Ordinance Providing for the Division of Taxes
Levied on Certain Taxable Property in the Consolidated Muscatine Urban Renewal Area,
Pursuant to Section 403.19 of the Code of Iowa,” of which the printed slip attached to the
publisher’s original affidavit hereto attached is a true and complete copy, on the date and in the
newspaper specified in such affidavit, and that such newspaper has a general circulation in the
City.

WITNESS MY HAND this ___day of o 2018, /]
/4/‘7{‘ M4
—

L\ 7 37‘4/
City Cletk 17
(Attach hereto publisher’s affidavit of publication with clipping of ordinance
as published.)

(PLEASE NOTE: Do not sign and date this certificate until you have
checked a copy of the published ordinance and have verified that it was
published on the date indicated in the publisher’s affidavit.)
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June 28, 2018

VIA EMAIL

Gregg Mandsager

City Administrator/City Hall
Muscatine, IA

Re:  Consolidated Muscatine Urban Renewal Area (July, 2018 Addition)
Our File No. 421464-55

Dear Gregg:

Attached please find the proceedings covering the adoption of the tax increment
ordinance adding property to the TIF District. We have prepared the proceedings on the
presumption that the City Council will waive the statutory requirement that an ordinance be
considered at two meetings prior to the meeting at which it is finally adopted. This waiver
requires the affirmative vote of not less than six of the seven City Council members. If the
Council does not choose to follow this procedure, we will provide substitute proceedings
covering the separate considerations of the ordinance.

Once the ordinance has been finally adopted, it must be published and a copy must be
filed with the County Auditor of Muscatine County. Please print extra copies of the ordinance
for publishing and filing, and certificates are included in the proceedings to attest to each of
those acts.

We will appreciate receiving executed copies of these proceedings as soon as they are
available. Please contact Amy Bjork or me if you have any questions.

Best regards,

John P. Danos
Attachments

cc:  Nancy Lueck

801 Grand Avenue | Suite 4100 ] Des Moines, IA | 50309-2790 | T 515.283.1000 | F 515.283.1060 | dorsey.com
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MINUTES PROVIDING FOR FIRST
CONSIDERATION OF AN ORDINANCE
ESTABLISHING A TAX INCREMENT
FINANCING DISTRICT

(Ord.—Initial Consideration)
421464-55

Muscatine, lowa

July 5, 2018

The City Council of the City of Muscatine, Iowa, met on July 5, 2018, at 7 o’clock p.m.,
at the City Council Chambers, in the City of Muscatine.

The Mayor presided and the roll was called showing members present and absent, as
follows:

Present: Councilmembers Spread, Harvey, Brockert, Saucedo, Brackett, Fitzgerald &
Malcolm.

Absent: none

Mayor Broderson introduced an ordinance entitled “Ordinance No.94358-0718. An
Ordinance providing for the division of taxes levied on certain taxable property in the
Consolidated Muscatine Urban Renewal Area of the City of Muscatine, Iowa, pursuant to
Section 403.19 of the Code of lowa.”

It was moved by Council Member Spread and seconded by Council Member Saucedo
that the aforementioned ordinance be given its first consideration and that it be adopted.

The Mayor put the question on the motion and the roll being called, the following named
Council Members voted:

Ayes: Councilmembers Spread, Harvey, Brockert, Saucedo, Brackett, Fitzgerald &
Malcolm

Nays: none

Whereupon, the Mayor declared the motion duly carried and declared that said ordinance
had been given its initial consideration.
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There being no further business to come before the ing, it was upon motion

adjourned.

.
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MINUTES PROVIDING FOR PASSAGE
OF AN ORDINANCE ESTABLISHING A
TAX INCREMENT FINANCING
DISTRICT

421464-55
Muscatine, Iowa
July 19, 2018

The City Council of the City of Muscatine, Iowa, met on July 19, 2018, at 7 o’clock p.m.,
at the City Hall Council Chambers in the City of Muscatine.

The Mayor presided and the roll was called showing members present and absent, as
follows:

Present: Councilmembers Spread, Harvey, Brockert, Saucedo, Brackett, Fitzgerald and
Malcolm.

Absent: None.

The Mayor announced that, on July 5, 2018, the City Council had given its initial
consideration to an ordinance entitled “Ordinance No. 94358-0718 An Ordinance providing for
the division of taxes levied on certain taxable property in the Consolidated Muscatine Urban
Renewal Area of the City of Muscatine, Iowa, Pursuant to Section 403.19 of the Code of Iowa.”

It was moved by Council Member Harvey and seconded by Council Member Saucedo
that the statutory rule requiring said ordinance to be considered and voted on for passage at two
Council meetings prior to the meeting at which it is to be finally passed be suspended. The
Mayor put the question on the motion and the roll being called, the following named Council
Members voted:

Ayes: : Councilmembers Spread, Harvey, Brockert, Saucedo, Brackett, Fitzgerald and
Malcolm.

Nays: None.

Whereupon, the Mayor declared the motion duly carried.
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It was moved by Council Member Brackett and seconded by Council Member Spread
that the ordinance entitled “Ordinance No. 94358-0718. An Ordinance providing for the division
of taxes levied on certain taxable property in the Consolidated Muscatine Urban Renewal Area
of the City of Muscatine, Iowa, pursuant to Section 403.19 of the Code of Iowa,” now be put
upon its final passage and adoption. The Mayor put the question on the final passage and
adoption of said ordinance and the roll being called, the following named Council Members
voted:

Ayes: : Councilmembers Spread, Harvey, Brockert, Saucedo, Brackett, Fitzgerald and
Malcolm.

Nays: None.

Whereupon, the Mayor declared the motion duly carried and declared that said ordinance
had been duly adopted.
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The undersigned, being first duly sworn, on oath does say that
he/she is an authorized employee of THE MUSCATINE JOURNAL,
morning edition, a daily newspaper printed and published by Lee
Enterprises, Incorporated, in the City of Davenport, Scott County,
lowa, and that a notice, a printed copy of which is made a part of this
affidavit, was published in said THE MUSCATINE JOURNAL, on the
dates listed below.

CITY OF MUSCATINE- Legals account

215 Sycamore Street
MUSCATINE, IA 52761

ORDER NUMBER 13531

The affiant further deposes and says that all of the facts set forth in
the foregoing affidavil are true as €/she verily believes.

PUBLISHED ON: 07/26/2018

TOTAL AD COST: 101.49
FILED ON: 7/26/2018

Subscribed and swornfo before me by said affiant this _% day of
20_°).

Notary Public in and for Scott County, lowa

Ry DAWN MUMEY

£ ¥ Commission Number 810363

‘ * My Commission Expires
ow May 09, 2021
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ORBINANCE NO. 94363-0718
An Ordinance Providing for the Division ol
Taxes Levied on Certaln Taxatle Pio,
In the Consolidatsg Musmune Url an
onowal Arga. Pursuant o Section
403.19 of the Code of lowa,
WHEREAS, the City of Councl of the City
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oderty i the Ccasoldaied Muscatine
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WHEREAS the Ciw Council now dasires
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Jes! tgr«'ng the raai Ty COMPro-
m.si o Juiv. 2018 Addition:
BE 7 ENACTED ady the Cky Counci of
the Cdy ol Muscaﬁnt-. fowi
THe of s

m:v\anee tc provida tor the division of
taxes Iwied on Ihe taxatle é;{ﬂpeay nthe
July. 2018 tion of the Cliy. each year
by and lo: t’\e benalt of {he state, cily.
county, scioel dishicls or othe: iaxing
disticls afier (he effactive date ¢t (his
wdnance i ordar 1o creaie a special
tund 15 pay the principat ot and interes: on
loans moneys advarced o ar Indabisd-

ng bonds proposed o be
imuos by me City o finance projects in
the sueh Are

Saction 2. Demﬁons For use within this
ordnance the lo!:wmg terms shalt have
tho fedowing moanin

;cw' shat mean the City cf Muscatne,

'Co.xmy’ ghail meen Muscating County,

'July 2018 Addltion” shaill mear that
m n of the Consolidated Muscatine
bar Rencwal Arcs of the City, the tegal
description of which is set beiow.
A part of the northeast Quarter of Saction
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Quartar of Section 26: thance South .21
chains {145.86 feet); thence East 13,50
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ina of Sixth Avenue In Park Place
Additnn and paralial therels: hance East
4.40 chains {294.36 $aot) t0 the Place of
Beginning: EXCEPT pars thareo! ton-
veyad by Wansnly Deed recordad in
Bonk 282 Lots. Page 434, ano b Quu
Claim Deed recordsd in Book
1269. in le Nuscatine County. lwa
der's otfice.
“Urban Renswalrkrsa'_ shall mean the

P
Urban Renewal Azea, as amended from
time-to-time.
Secton 3. Provisions for Division of
Taxes Levied on Taxatle Prcperty in the
July. 2018 Addition. Ater the elfective
daie of this ordinance, the taxes teviao on
the taxable prcperly in the July, 2018
Addition each year by and for the benalit
of the State of tuwa, the City, the Ceunty
and any sciiool distiict or other texing
district in which the July, 2018 Addition is
located, shall be saided as foilows:
&, that pnxz«: of the taxes which would
sed by the rate at which the tax
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taxing districts upon the total sum of the
assessed value of the :axsbls p'opfmy in
the July, 2018 Addition, as shown o
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paragraph (b} below. shall be aliocaed 0
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l’lly PIZ AIDTITCU YaRIGHUI W LT waraune
prope! the annexec anea.
{b} thal portion of tha taxes sach year in
excoss Of such amoumts shali be
allocated tc and when collected bo puid
into a special func ¢t the Cily {o pay the
principal of and intarest on loans, moneys
advanced lo or invebtedness, whsther
funded, refundad, assumsed or cthenvise,
induding bunds issued undar the autmti»
ty of Secton 403.8(1), of the Code o
lewa, incurre: dbymscwwfhmor
refingnce, i vihole of in pan, prioects in
the Urban Henewat &raa, and to provde
asslstanes for low ang medsrala-ncome
y housing as provided in Sactton
40 22, excep! that taxes for the reqular
and voter-aporoved physml plant and
eqmpmem iovy of school  distdct
zdmfsuanlm%cban 238.2 of the
Code of lowa, taxes for the istructonal
SUPEOR porgram lwy of a scnoot cistrct
p on 267.10 ot
of owa ang taxes lor the
ment of bends and interest ¢ sach
dialf ict shall be collected against all
rvoperty within the taxing distroit
wlr.houl ﬂaﬁon by the provision ot this
disncne. Unless and will (he tolal
aasossed valuation of the taxable proper-
ty in the July. 2018 Adoiton sxceeds the
tolal assessed vaue of ha Iavable
propasly in saﬁh area asi shown by the
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o Solacied apon ;L?L"‘%.é"“’“m'“%“
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the July, 2018 Amf.

the funds for ere lwcng
distrcits as taxes b; or {or said taxing
districts in the same manner as &l other
d/elaxos. When such toans, advan-
ces, indebtedness, and bends, it any, and
interost theron, have been p'.kl all money
thereafter teceived from taxss upcn the
taxable pmpeny In the iy, 2018 Addition
shali be paid Into e funds for the
respactive taxng distdls in the same

mannor a5 taxes on &t} other property.
{c the portion of taxes menticaed in
subsection (b) of this section aad the
spedal fund into which that portion shs!l

be pald may be imovecably pladged
(ty lor 'he payment of the pdncipal
ntarest on icens, advances. bonds

. O
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@ as used in this sectior the werd
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Secton 4. Ry r. All o:Ginances or
parts of cafinances in conflict with the
pfomxons of this ordinance are hereby

Sod.on 5 Saving Clause. f any section,
pa:? this osdinance shail
be ac;uogsd ivalis or uncenstituticnal
such adj lion shall not affect the
vaiidity of the ordinance as 3 whole o5 any
saction, provision of par thoreo! not
adjudgad invalic or ynconstitional,
Sstton 6. Etlective Date. This arcinance
shall he eftective altor its tinal passage.
) and publration as d by

Iaw
Passed and approved by $he Counclt ot
gg: City of Muscatire, lowa, on July 10



